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Anatomy of a Success
Branch Network
Acquisition

BANK OF IDAHO’S ACQUISITION OF FIVE EASTERN WASHINGTON BRANC
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Idaho Falls, Idaho

Jeff Newgard,
President and CEO
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Acquisition of Five Eastern Washington Branches

» Spokane

« Kennewick
» Dayton

* Yakima

e Sunnyside
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Capital Raise

Additional Capital to Support Acquisition

 MJC Partners, LLC served as the
exclusive placement agent

Important to tell the bank’s story

Open dialogue with investors

Demonstrated history of performance

Commitment to community

The right management team in place

$53.25
Million

Over-Subscribed

Institutional Investors
Placement

B ‘ Qualified and

Tier 1 Capital Ratio
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Capital Raise

Purposes

« Enhancing Capital for
Regulatory purposes

e Future Hires

« Expansion into Markets
Complementary to Existing
Footprint
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Acquisition of Five Branches in Eastern Washington

. BANK-
s::IDAHO

OMMITTED TO COMMUNITY

 Deposits: $276 Million
 Loans: $68 Million

* Premises and Equipment:
$4.3 Million

e Critical Employees
* New Footprint
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Thank You

Adam Maier, Esq. Jeff Newgard, Bank of Idaho
(612) 335-1412 (208) 528-3008
adam.maier@stinson.com jeffnewgard@bankofidaho.net

DISCLAIMER: This presentation is designed to give general information only. It is not intended to be a comprehensive
summary of the law or to treat exhaustively the subjects covered. This information does not constitute legal advice or opinion.

©2022 STINSON LLF A STINSON.COM Legal advice or opinions are provided by Stinson LLP only upon engagement with respect to specific factual situations.



