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Chatham Hedging Advisors, LLC (CHA) is a subsidiary of Chatham Financial Corp. and provides hedge advisory, accounting and execution services related to swap 
transactions in the United States. CHA is registered with the Commodity Futures Trading Commission (CFTC) as a commodity trading advisor and is a member of the National 
Futures Association (NFA); however, neither the CFTC nor the NFA have passed upon the merits of participating in any advisory services offered by CHA. For further 
information, please visit chathamfinancial.com/legal-notices.

Transactions in over-the-counter derivatives (or “swaps”) have significant risks, including, but not limited to, substantial risk of loss. You should consult your own business, 
legal, tax and accounting advisers with respect to proposed swap transaction and you should refrain from entering into any swap transaction unless you have fully 
understood the terms and risks of the transaction, including the extent of your potential risk of loss. This material has been prepared by a sales or trading employee or agent 
of Chatham Hedging Advisors and could be deemed a solicitation for entering into a derivatives transaction. This material is not a research report prepared by Chatham 
Hedging Advisors. If you are not an experienced user of the derivatives markets, capable of making independent trading decisions, then you should not rely solely on this 
communication in making trading decisions. 

All rights reserved.
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Today's speakers
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Ben Lewis

Chris Funck

Ben is a Managing Director and Global Head of Sales for our Financial Institutions team. He leads business 
development efforts in the Western U.S. and works with depositories helping them manage interest rate risk.

blewis@chathamfinancial.com
+1 720.221.3510

Chris is Managing Director and Product Lead for Chatham’s Financial Institutions team. He focuses on developing and 
delivering client-centric products comprised of SaaS, managed services, and advisory services.

cfunck@chathamfinancial.com
+1 484.731.0408
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Financial risk management solutions that take your company further 

3,500+
clients

30,000+
annual transactions

$1 trillion
annual notional

600+
global employees

Chatham is the largest, independent financial risk 
management firm serving clients across industries, 
sizes, and capital markets needs
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chathamrates.com
~1 million unique visits per quarter
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chathamrates.com
~1million unique visits per quarter

api.chathamdirect.com
Subscribe to rates and curves
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Agenda

1. How did we get here?

2. What comes next?

3. What tools and technology can you use to be ready for the next unexpected 
change?
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Brief review of the events of March 2023
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What comes next?

o Liquidity?

o Credit?

o Rates?
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Fed Funds Dot Plot over time
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The Fed vs. market expectations: Who will be right?

Fed’s expectations 1.52% 
bps > the market’s
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Hairy chart

Source: 
www.chathamrates.com
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What can you do to prepare?

• Gain a more complete understanding of the risk of borrower non-performance 
• Help borrowers and the bank manage rate risk by providing more options for their loan structure
• Hedge interest rate risk on the balance sheet
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Gain a more complete understanding of the risk of borrower non-performance 

• When underwriting new loans, use the forward curve at chathamrates.com instead of 
using a static assumption for Prime or SOFR
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More robust underwriting – Use Chathamrates.com for SOFR forward curve
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Help borrowers manage rate risk by providing more options for their loan structure

• Why banks offer swaps and the technology they use
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Help borrowers manage rate risk by providing more options for their loan structure

• Partial fixed / partial adjustable loans
• Lock-in fixed rates for constructions loans converting to permanent 
• Lock-in fixed rates for existing loans that mature in the next 12-24 months
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Gain a more complete understanding of the risk of borrower non-performance 

• Quantify potential customer outcomes in 
different rate environments

• Prepare for worst case rate scenarios
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Hedge interest rate risk on the balance sheet
Run scenarios to understand how hedging strategies impact your financials
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ChathamDirect for rates hedging programs
Digital hedging platform for FIs ranging in size $1b to +$200b 

Customer hedging

Balance sheet hedging

Risk management

Hedge accounting

api.chathamdirect.com

“Hedging jobs take seconds-to-
minutes, not hours, or days”
Longstanding $50B and $150B clients
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Questions?



Thank you




